FINAL ACCOUNTS

Problem: 1

From the following trial balance of Ramu and co ltd, prepare Trading and Profit and loss
account for the year ending 31 ! march, 2017 and Balance sheet as on that date.

TRIAL BALANCE
DEBIT BALANCES AMOUNT CREDIT BALANCES ‘ AMOUNT
Opening stock 3200 Sales | 14000
Purchases 8500 Purchase returns ‘ 500
Sales returns 1000 Creditors \ 5000
Wages 800 Discount Received \ 1500
Carriage 400 Capital \ 20,000
Salaries 1000 \
Rent 450 \
Commission 300 \
Discount Allowed 350 : \
Drawings 2000 \
Cash 1,000 \
Machinery 19000 \
Debtors 3000 \ ]
41,000 \ 41,000
1

Adjustments,
1. Closing stock 2,900/

- s
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problem: 2

1 rom the tollo\\jmg tri;:.l balance of XYZ Itd, prepare the trading and profit and loss account
for the vear ending 31* march, 2016 and a balance sheet as on that date.

TRIAL BALANCE RS e
DEBIT BALANCES AMOUNT CREDIT BALANCES | AMOUNT
Opening stock 10.000 Sales 2,40,000
Purchases 75,000 Purchase returns 4,000
Sales retums 5,000 Creditors 25,000
Carriage inward 2,500 Discount 5,200
Carriage outward 1,000 Bills payable e el
Wages 35,000 | Capital 20000 .
Salaries 50,000 |
 Plant & machinery 85,000 B
| Debtors 45,000 | T T
Bills receivables 3,500 i RS EEE ey
Cash in hand 5,000 | ST - S
Transfer expenses 3,700 :
Rent and taxes 7,200
Insurance 1,700
3,29,600 3,29,600
Adjustmen

2. Prepaid insurance 800/- [
3. Outstanding salaries 5.000/-

4. Depreciation on plant & machinery @10%

5. Closing stock 25,000/
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plem: 3

prepar® Accounts from the following Trial
al Bal

: a
nice for the year ending 3 12.2012
" DEBIT BALANCES o

RIAL,
Ao BALANCE

I P T S e Tl

Land and Buildings ;‘Z}gUNT CREDIT BALANCES |

Advertisement Expenses ‘%%Oood Capital Account %
! rs
Camiage 1200 TRl i
Fumitee . ———— 5000 Sales s
W 72,000 10\\ 4,80,000

st B — an 3,00,000

[Salaries —————————> 0000
_— | I

Trade Expenses 12 Oog R
ﬁ\—— >

Wags 18,000
__\_\ ]

Opening Stock 33.000
ey 0 i

Bad Debts 2.000

Debtors 15’ 000

Cash 25,000

Cash at Bank 56,000

Purchases 61,000

20,80,000 20,80,000
[
Adjustments,

1. Closing stock 12,000/~

2. Outstanding Wages 4,000/-

3. Provide Depreciation on machinery @10%
4. Prepaid salaries 2,000/-

(0U-2019)
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